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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of Report (date of earliest event reported): August 28, 2009

CLEAR CHANNEL COMMUNICATIONS, INC.

(Exact name of registrant as specified in its charter)

Texas 001-09645 74-1787539
(State or other jurisdiction of (Commission File Number) (IRS Employer
incorporation or organization) Identification No.)
200 E. Basse
San Antonio, TX 78209

(Address of Principal Executive Offices, Including Zip Code)

210-822-2828
(Registrant’s Telephone Number, Including Area Code)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions:

O Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
O Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
O Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

O Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 8.01 Other Events

On August 28, 2009, Clear Channel Communications, Inc. (“Clear Channel” or the “Registrant”) issued a press release announcing the expiration and final
results of the previously announced cash tender offer (the “Tender Offer””) by CC Finco, LLC, an indirect wholly-owned subsidiary of Clear Channel, to purchase
certain of Clear Channel’s outstanding senior notes.

The Tender Offer expired at 12:00 midnight, New York City time, on August 27, 2009.

A copy of the press release is furnished with this Current Report on Form 8-K as Exhibit 99.1 attached hereto and is incorporated by reference herein.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits

99.1  Press Release of Clear Channel Communications, Inc. issued August 28, 2009.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

CLEAR CHANNEL COMMUNICATIONS, INC.

Date: August 28, 2009 By: /s/ Herbert W. Hill, Jr.
Name: Herbert W. Hill, Jr.
Title: Senior Vice President and Chief Accounting Officer
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Exhibit 99.1
PRESS RELEASE
FOR IMMEDIATE RELEASE

Clear Channel Communications, Inc. Announces Completion of
Subsidiary’s Tender Offer For Senior Notes

San Antonio, TX, August 28, 2009. Clear Channel Communications, Inc. (“Clear Channel”) announced today the expiration and final results of the previously
announced cash tender offer (the “Tender Offer”’) by CC Finco, LLC (“CC Finco”), an indirect wholly-owned subsidiary of Clear Channel, to purchase certain of
Clear Channel’s outstanding 6.25% Senior Notes due 2011 (the “6.25% Notes”), 4.40% Senior Notes due 2011 (the “4.40% Notes”), 5.00% Senior Notes due
2012 (the “5.00% Notes”), 5.75% Senior Notes due 2013 (the “5.75% Notes”), 5.50% Senior Notes due 2014 (the “5.50% Notes”) and 10.75% Senior Cash Pay
Notes due 2016 (the “10.75% Notes”). The 6.25% Notes, the 4.40% Notes, the 5.00% Notes, the 5.75% Notes, the 5.50% Notes and the 10.75% Notes are
referred to herein collectively as the “Notes.”

The Tender Offer expired at 12:00 midnight, New York City time, on August 27, 2009 (inclusive of August 27, 2009).

CC Finco has accepted for purchase all of the 6.25% Notes validly tendered (and not validly withdrawn) in the Tender Offer. The aggregate principal
amount of the 6.25% Notes validly tendered (and not validly withdrawn) pursuant to the Tender Offer was $20,204,000, representing approximately 2.69% of
outstanding 6.25% Notes. The 6.25% Notes purchased by CC Finco will be acquired for its account and will remain outstanding. The total consideration payable
per $1,000 principal amount of 6.25% Notes is $530.00 (plus accrued and unpaid interest as described in the CC Finco Offer to Purchase, dated July 31, 2009
(the “Offer to Purchase™)), which includes the early tender premium described in the Offer to Purchase.

CC Finco has accepted for purchase all of the 4.40% Notes validly tendered (and not validly withdrawn) in the Tender Offer. The aggregate principal
amount of the 4.40% Notes validly tendered (and not validly withdrawn) pursuant to the Tender Offer was $56,038,000, representing approximately 22.42% of
outstanding 4.40% Notes. The 4.40% Notes purchased by CC Finco will be acquired for its account and will remain outstanding. The total consideration payable
per $1,000 principal amount of 4.40% Notes is $490.00 (plus accrued and unpaid interest as described in the Offer to Purchase), which includes the early tender
premium described in the Offer to Purchase.

CC Finco has accepted for purchase all of the 5.00% Notes validly tendered (and not validly withdrawn) in the Tender Offer. The aggregate principal
amount of the 5.00% Notes validly tendered (and not validly withdrawn) pursuant to the Tender Offer was $19,949,000, representing approximately 6.65% of
outstanding 5.00% Notes. The 5.00% Notes purchased by CC Finco will be acquired for its account and will remain outstanding. The total consideration payable
per $1,000 principal amount of 5.00% Notes is $400.00 (plus accrued and unpaid interest as described in the Offer to Purchase), which includes the early tender
premium described in the Offer to Purchase.

CC Finco has accepted for purchase all of the 5.75% Notes validly tendered (and not validly withdrawn) in the Tender Offer. The aggregate principal
amount of the 5.75% Notes validly tendered (and not validly withdrawn) pursuant to the Tender Offer was $116,395,000, representing approximately 23.28% of
outstanding 5.75% Notes. The 5.75% Notes purchased by CC Finco will be acquired for its account and will remain outstanding. The total consideration payable
per $1,000 principal amount of 5.75% Notes is $370.00 (plus accrued and unpaid interest as described in the Offer to Purchase), which includes the early tender
premium described in the Offer to Purchase.
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CC Finco has accepted for purchase all of the 5.50% Notes validly tendered (and not validly withdrawn) in the Tender Offer. The aggregate principal
amount of the 5.50% Notes validly tendered (and not validly withdrawn) pursuant to the Tender Offer was $199,545,000, representing approximately 26.61% of
outstanding 5.50% Notes. The 5.50% Notes purchased by CC Finco will be acquired for its account and will remain outstanding. The total consideration payable
per $1,000 principal amount of 5.50% Notes is $300.00 (plus accrued and unpaid interest as described in the Offer to Purchase), which includes the early tender
premium described in the Offer to Purchase.

There were no 10.75% Notes validly tendered in connection with the Tender Offer.
CC Finco intends to fund payment of all Notes purchased pursuant to the Tender Offer, in part, with a contribution from Clear Channel.

CC Finco will pay to The Depository Trust Company (“DTC”) the total consideration payable to validly tendering holders in the Tender Offer, and Global
Bondholder Services Corporation, the depositary for the Tender Offer, will irrevocably instruct DTC to promptly pay to such validly tendering holders the total
tender offer consideration, including accrued and unpaid interest on the accepted Notes from the last applicable interest payment date to, but not including, the
actual date of settlement.

Additional Information

CC Finco retained Goldman, Sachs & Co. and Citigroup Global Markets Inc. as the Co-Lead Dealer Managers in connection with the Tender Offer, and
retained Morgan Stanley & Co. Incorporated, Credit Suisse Securities (USA) LLC and Moelis & Company as the Co-Dealer Managers for the Tender Offer.
Global Bondholder Services Corporation is the Information Agent and Depositary for the Tender Offer. Questions regarding the Tender Offer should be directed
to Goldman, Sachs & Co. at (800) 828-3182 (toll-free) or (212) 357-4692 (collect). Requests for documentation should be directed to Global Bondholder
Services Corporation at (212) 430-3774 (for banks and brokers only) or (866) 470-4200 (for all others toll-free). This announcement is for informational
purposes only. This announcement is not an offer to purchase or a solicitation of an offer to purchase with respect to any Notes. The Tender Offer was made
solely pursuant to the Offer to Purchase and related documents. The Tender Offer was not made to holders of Notes in any jurisdiction in which the making or
acceptance thereof would not be in compliance with the securities, blue sky or other laws of such jurisdiction. In any jurisdiction in which the securities laws or
blue sky laws required the Tender Offer to be made by a licensed broker or dealer, the Tender Offer is deemed to have been made on behalf of CC Finco by the
dealer managers, or one or more registered brokers or dealers that are licensed under the laws of such jurisdiction.

Headquartered in San Antonio, TX, Clear Channel is a global leader in the out-of-home advertising industry with radio stations and outdoor displays in
various countries around the world. CC Finco, headquartered in San Antonio, Texas, is an indirect wholly-owned subsidiary of Clear Channel.

Cautionary Note Regarding Forward-Looking Statements

This press release contains forward-looking statements based on current Clear Channel management expectations. Those forward-looking statements
include all statements other than those made solely with respect to historical fact. Numerous risks, uncertainties and other factors may cause actual results to
differ materially from those expressed in any forward-looking statements. Many of the factors that will determine the outcome of the subject matter of this press
release are beyond Clear Channel’s or CC Finco’s ability to control or predict. Neither Clear Channel nor CC Finco undertake any obligation to revise or update
any forward-looking statements, or to make any other forward-looking statements, whether as a result of new information, future events or otherwise.

Powered by Marninastar Document Research
Source: CLEAR CHANNEL COMMUNICATIONS INC, 8-K, August 28, 2009 Powered by Morningstar® Document ResearchSM



Contact
Clear Channel Communications, Inc.

Corporate Communications, 210-822-2828
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