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ITEM 5. OTHER EVENTS. 
 

On January 12, 2004, Clear Channel Investments, Inc. (“CCI”), a wholly-owned subsidiary of 
Clear Channel Communications, Inc. (“the Company”), completed the sale to Univision Communications 
Inc. (“Univision”), of its remaining 15,815,999 shares of Univision Common Stock at an aggregate price 
to CCI of $599.4 million.   
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